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0RQWKO\�&RQVWUXFWLRQ�3URJUHVV 

^ŝƚĞ�ĐŽŶĐƌĞƚĞ�ĐŽŶƟŶƵĞƐ�ǁŝƚŚ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ŶŽƌƚŚ�ĚƌŝǀĞ�ŝŶĐůƵĚŝŶŐ�ƐŝĚĞǁĂůŬƐ�Ăƚ�ŶŽƌƚŚ�ĚƌŝǀĞ�Ăƚ�ĨƌŽŶƚ�ŽĨ�ďƵŝůĚŝŶŐ͘��
;WŝĐƚƵƌĞĚ��ĞůŽǁ͘Ϳ 

dŚĞ�WůĂǇŐƌŽƵŶĚ�ĂƌĞĂ�ĐŽŶƟŶƵĞ�ǁŝƚŚ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ĐŽŶĐƌĞƚĞ�ĐůŝŵďŝŶŐ�ǁĂůů͕�ƐĞĂƚ�ǁĂůůƐ͕�ĂŶĚ�ĮŶĞ�ŐƌĂĚŝŶŐ�ŝŶ�ƉƌĞƉͲ
ĂƌĂƟŽŶ�ĨŽƌ�ƐŝƚĞ�ƉĂǀĞŵĞŶƚ͘�;WŝĐƚƵƌĞĚ��ĞůŽǁ͘Ϳ 

1RYHPEHU��������� �3URJUHVV�5HSRUW 3DJH�� 



0RQWKO\�&RQVWUXFWLRQ�3URJUHVV 

�ǆƚĞƌŝŽƌ�ĞůĞǀĂƟŽŶƐ�ĐŽŶƟŶƵĞ�ǁŝƚŚ�ďƌŝĐŬ͕�ŵĞƚĂů�ƉĂŶĞůƐ͕�ĂŶĚ�ǁŝŶĚŽǁ�ĨƌĂŵĞƐ͘�;WŝĐƚƵƌĞĚ��ĞůŽǁ͘Ϳ 

1RYHPEHU��������� 3URJUHVV�5HSRUW 3DJH�� 

/ŶƚĞƌŝŽƌ�&ŝŶŝƐŚĞƐ�ĐŽŶƟŶƵĞ�ǁŝƚŚ�ϮŶĚ�ƐŝĚĞ�ĚƌǇǁĂůů�ĂŶĚ�ƚĂƉĞ�Θ�ŇŽĂƚ�ũŽŝŶƚƐ�ŽŶ�ůĞǀĞů�Ϭϭ͘�;WŝĐƚƵƌĞĚ�>ĞŌ͘Ϳ͘�,ŝŐŚ��ĞŝůŝŶŐ�&ƌĂŵĞ�
ŶĞĂƌ�ĐŽŵƉůĞƚĞ�ĂŶĚ�ĐĞŝůŝŶŐ�ƌŽƵŐŚ-ŝŶ�ƐƚĂƌƚĞĚ�ǁŝƚŚ�ůŝŐŚƚƐ�ĂŶĚ�ĮƌĞ�ĂůĂƌŵ͘�;WŝĐƚƵƌĞĚ�ZŝŐŚƚ͘Ϳ 



0RQWKO\�3URJUHVV�3KRWRV 

EŽǀĞŵďĞƌ�ϮϬϮϭ 

^ĞƉƚĞŵďĞƌ�ϮϬϮϬ KĐƚŽďĞƌ�ϮϬϮϬ EŽǀĞŵďĞƌ�ϮϬϮϬ 

:ĂŶƵĂƌǇ�ϮϬϮϭ �ĞĐĞŵďĞƌ�ϮϬϮϬ &ĞďƌƵĂƌǇ�ϮϬϮϭ 

1RYHPEHU��������� 3URJUHVV�5HSRUW 3DJH�� 



0RQWKO\�3URJUHVV�3KRWRV 

DĂƌĐŚ�ϮϬϮϭ EŽǀĞŵďĞƌ�ϮϬϮϭ 

&ĞďƌƵĂƌǇ�ϮϬϮϮ 

1RYHPEHU��������� 3URJUHVV�5HSRUW 3DJH�� 

^ĞƉƚĞŵďĞƌ�ϮϬϮϭ 

�ĞĐĞŵďĞƌ�ϮϬϮϭ 

KĐƚŽďĞƌ�ϮϬϮϭ 

:ĂŶƵĂƌǇ�ϮϬϮϮ 

DĂƌĐŚ�ϮϬϮϭ �Ɖƌŝů�ϮϬϮϭ DĂǇ�ϮϬϮϭ 

:ƵůǇ�ϮϬϮϭ :ƵŶĞ�ϮϬϮϭ �ƵŐƵƐƚ�ϮϬϮϭ 



0LOHVWRQHV�	�6FKHGXOH�8SGDWH 

&RQVWUXFWLRQ�0LOHVWRQHV  

173 ����������$ 

6WUXFWXUH�7RS-RXW ����������$ 

3URMHFW�'U\-LQ ���������� 

3URMHFW�3XQFK�6WDUW ���������� 

6XEVWDQWLDO�&RPSOHWLRQ—6LWH ���������� 

6XEVWDQWLDO�&RPSOHWLRQ—%XLOGLQJ ���������� 

6XEVWDQWLDO�&RPSOHWLRQ—3RRO ���������� 

3URMHFW�&ORVHRXW ���������� 

1RYHPEHU��������� 3URJUHVV�5HSRUW 3DJH�� 

6FKHGXOH�2YHUYLHZ� 

,Q�1RYHPEHU��6LWH�:RUN�FRQWLQXHV�ZLWK�ILQDO�JUDGLQJ�DW�WKH�SOD\JURXQG�DUHD�DQG�KDXO-RII�RI�H[FHVV�VRLOV��6LWH�FRQFUHWH�FRQWLQXHV�ZLWK�VLGH�
ZDONV�DORQJ�WKH�HDVW�VLGH�RI�WKH�SUDFWLFH�VRFFHU�ILHOGV��QRUWK�GULYH��DQG�OLJKW�SROH�EDVHV��)HQFLQJ�LV�FRPSOHWH�DW�WHQQLV�IXWVDO�FRXUWV��FRPSHWL�
WLRQ�VRFFHU�ILHOGV��DQG�FRPPXQLW\�JDUGHQ�DUHD��/DQGVFDSLQJ�FRQWLQXHV�ZLWK�LQVWDOODWLRQ�RI�K\GURVHHGLQJ�DW�WKH�3UDFWLFH�6RFFHU�)LHOG��7UHHV�
DQG�JURXQG�FRYHU�SODQWV�FRQWLQXH�DW�WKH�SDUNLQJ�ORWV��EDFNVLGH�RI�WKH�SOD\JURXQG�KLOO��DQG�LQVLGH�WKH�GHWHQWLRQ�SRQGV��7KH�3RRO�$UHD�FRQWLQ�
XHV�ZLWK�PLVF��WLOH�ZRUN�LQVLGH�WKH�SRRO��VOLGH��DQG�UDLOV��$YDGHN�3RVW�DUH�VFKHGXOHG�WR�VWDUW�DW�WKH�HQG�RI�WKLV�PRQWK��1RYHPEHU� 

7KH�EXLOGLQJ�FRQWLQXHV�ZLWK�WKH�H[WHULRU�HQFORVXUHV�ZKLFK�LQFOXGHV�ZDWHUSURRILQJ�VKHDWKLQJ�DW�$UHD�$�	�&��LQVWDOODWLRQ�RI�FXUWDLQ�ZDOO�	�JOD]�
LQJ��DQG�LQVWDOODWLRQ�RI�PHWDO�SDQHO�VXE-IUDPLQJ�DQG�FOLSV��,QWHULRU�VFRSH�LQFOXGHV�FRQWLQXLQJ�ZLWK�0(3)�RYHUKHDG�URXJK-LQ��FHLOLQJ�IXU-GRZQ�
IUDPLQJ�DQG�VHFRQG-VLGH�GU\ZDOO��2Q�/HYHO�����LQWHULRU�VFRSH�FRQWLQXHV�ZLWK�0(3�RYHUKHDG�URXJK-LQ��LQWHULRU�PHWDO�VWXG�IUDPLQJ��DQG�FHLOLQJ�
IXU-GRZQ�IUDPLQJ�DW�$UHD�$�	�%��$W�WKH�*\P��,QWXPHVFHQW�3DLQW�KDV�VWDUWHG�DW�WKH�MRLVW�� 

,Q�'HFHPEHU��VLWH�ZRUN�ZLOO�FRQWLQXH�ZLWK�FRQFUHWH�ZRUN��SDYHPHQW�DW�WKH�SOD\JURXQG�DUHDV�DQG�VLGHZDONV��([WHULRU�HQFORVXUH�ZLOO�FRQWLQXH�
ZLWK�FXUWDLQ�ZDOO�	�JOD]LQJ�V\VWHPV��LQVWDOODWLRQ�RI�PHWDO�SDQHOV��DQG�FRQWLQXH�LQVWDOODWLRQ�RI�EULFN��,QWHULRU�ILQLVKHV�VFRSHV�ZLOO�FRQWLQXH�ZLWK�
�QG�VLGH�GU\ZDOO��7DSH�	�IORDW�SDUWLWLRQV��DQG�IUDPH�J\S�FHLOLQJV�RQ�OHYHO�����0HWDO�6WXG�)UDPLQJ��KLJK�FHLOLQJ�URXJK-LQ��*\S�ERDUG�FHLOLQJ��DQG�
7DSH�	�)ORDW�KLJK�&HLOLQJ�LV�VFKHGXOH�WR�VWDUW�LQ�'HFHPEHU� 

&KDQJH�2UGHU����KDV�EHHQ�VXEPLWWHG�IRU�H[HFXWLRQ�ZLWK�D�WLPH�H[WHQVLRQ�RI����GD\V�ZLWK�D�QHZ�VXEVWDQWLDO�FRPSOHWLRQ�GDWH�RI����������� 

· &RQWLQXH�+\GURVHHGLQJ�	�3ODQWLQJ�WKURXJKRXW�VLWH� 

· )LQDO�JUDGHV�	�/LPH�6WDELOL]H�IRU�&RQFUHWH�DW�3OD\JURXQG�
$UHD�� 

· &RQWLQXH�ZLWK�VLWH�FRQFUHWH�LQFOXGLQJ�FRQFUHWH�DW�SOD\JURXQG�
DUHD�DQG�PLVF��VLGHZDONV�WKURXJKRXW�VLWH� 

· ,QVWDOO�UHPDLQLQJ�OLJKW�SROHV�WKURXJKRXW�VLWH� 

· ,QVWDOO�6LWH�$PHQLWLHV�WKURXJKRXW�VLWH� 

· 6WDUW�*OD]H�EORFN�DW�SRRO�KRXVH� 

 

· &RQWLQXH�ZLWK�0HWDO�SDQHO�DQG�%ULFN�LQVWDOO�DW�H[WHULRU 

· &RQWLQXH�ZLWK�*ODVV�LQVWDOO�DW�FXUWDLQ�ZDOO�DQG�SXQFK�ZLQGRZV� 

· &RQWLQXH�ZLWK��QG�VLGH�GU\ZDOO�DQG�WDSH�	�IORDW��SDUWLWLRQV�RQ�/HYHO�
�� 

· 6WDUW�*ULG�&HLOLQJV�RQ�/HYHO���� 

· &RQWLQXH�ZLWK�KLJK�FHLOLQJ�URXJK-LQ�LQ�SUHSDUDWLRQ�IRU�FHLOLQJ�FRYHU� 

· 6WDUW�GU\ZDOO�SDUWLWLRQV�EHORZ�WKH�KLJK�FHLOLQJ� 

 

6XPPDU\�RI�8SFRPLQJ��$FWLYLWLHV�LQ�'HFHPEHU�� 

7RWDO�:HDWKHU�'D\V�DV�RI�1RYHPEHU������� 7RWDO�:HDWKHU�'D\V�6LQFH�173����� 

:HDWKHU�'D\V�� 


